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Research	Systems	Inc.	All	rights	reserved.	Source:	FactSet	Indexes:	Index	quotes	may	be	real-time	or	delayed	as	per	exchange	requirements;	refer	to	time	stamps	for	information	on	any	delays.	Source:	FactSet	Markets	Diary:	Data	on	U.S.	Overview	page	represent	trading	in	all	U.S.	markets	and	updates	until	8	p.m.	See	Closing	Diaries	table	for	4	p.m.
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Quarterly	This	press	release	contains’s	estimated	revenue,	gross	margin,	operating	expenses,	other	income/(expense),	and	tax	rate.	These	statements	involve	risks	and	uncertainties,	and	actual	results	may	differ.	Risks	and	uncertainties	include	without	limitation	the	effect	of	competitive	and	economic	factors,	and	the	Company’s	reaction	to	those
factors,	on	consumer	and	business	buying	decisions	with	respect	to	the	Company’s	products;	continued	competitive	pressures	in	the	marketplace;	the	ability	of	the	Company	to	deliver	to	the	marketplace	and	stimulate	customer	demand	for	new	programs,	products,	and	technological	innovations	on	a	timely	basis;	the	effect	that	product	introductions
and	transitions,	changes	in	product	pricing	or	mix,	and/or	increases	in	component	costs	could	have	on	the	Company’s	gross	margin;	the	inventory	risk	associated	with	the	Company’s	need	to	order	or	commit	to	order	product	components	in	advance	of	customer	orders;	the	continued	availability	on	acceptable	terms,	or	at	all,	of	certain	components	and
services	essential	to	the	Company’s	business	currently	obtained	by	the	Company	from	sole	or	limited	sources;	the	effect	that	the	Company’s	dependency	on	manufacturing	and	logistics	services	provided	by	third	parties	may	have	on	the	quality,	quantity	or	cost	of	products	manufactured	or	services	rendered;	risks	associated	with	the	Company’s
international	operations;	the	Company’s	reliance	on	third-party	intellectual	property	and	digital	content;	the	potential	impact	of	a	finding	that	the	Company	has	infringed	on	the	intellectual	property	rights	of	others;	the	Company’s	dependency	on	the	performance	of	distributors,	carriers	and	other	resellers	of	the	Company’s	products;	the	effect	that
product	and	service	quality	problems	could	have	on	the	Company’s	sales	and	operating	profits;	the	continued	service	and	availability	of	key	executives	and	employees;	war,	terrorism,	public	health	issues,	natural	disasters,	and	other	circumstances	that	could	disrupt	supply,	delivery,	or	demand	of	products;	and	unfavorable	results	of	legal	proceedings.
More	information	on	potential	factors	that	could	affect	the	Company’s	financial	results	is	included	from	time	to	time	in	the	“Risk	Factors”	and	“Management’s	Discussion	and	Analysis	of	Financial	Condition	and	Results	of	Operations”	sections	of	the	Company’s	public	reports	filed	with	the	SEC,	including	the	Company’s	Form	10-K	for	the	fiscal	year
ended	September	26,	2015,	its	Form	10-Q	for	the	fiscal	quarter	ended	December	26,	2015,	its	Form	10-Q	for	the	fiscal	quarter	ended	March	26,	2016,	its	Form	10-Q	for	the	fiscal	quarter	ended	June	25,	2016,	and	its	Form	10-K	for	the	fiscal	year	ended	September	24,	2016	to	be	filed	with	the	SEC.	The	Company	assumes	no	obligation	to	update	any
forward-looking	statements	or	information,	which	speak	as	of	their	respective	dates.	Apple	revolutionized	personal	technology	with	the	introduction	of	the	Macintosh	in	1984.	Today,	Apple	leads	the	world	in	innovation	with	iPhone,	iPad,	Mac,	Apple	Watch	and	Apple	TV.	Apple’s	four	software	platforms	—	iOS,	macOS,	watchOS	and	tvOS	—	provide
seamless	experiences	across	all	Apple	devices	and	empower	people	with	breakthrough	services	including	the	App	Store,	Apple	Music,	Apple	Pay	and	iCloud.	Apple’s	more	than	100,000	employees	are	dedicated	to	making	the	best	products	on	earth,	and	to	leaving	the	world	better	than	we	found	it.	Skip	to	main	content	Account	Menu	Account	Settings
Log	In	Sign	Up	Sales/Revenue	Sales/Revenue	228.57B	265.81B	259.97B	274.15B	365.82B	Sales	Growth	Sales	Growth	-	16.29%	-2.20%	5.46%	33.44%	Cost	of	Goods	Sold	(COGS)	incl.	D&A	Cost	of	Goods	Sold	(COGS)	incl.	D&A	141.7B	163.83B	162.26B	170.14B	212.98B	COGS	Growth	COGS	Growth	-	15.61%	-0.95%	4.86%	25.18%	COGS	excluding
D&A	COGS	excluding	D&A	132.3B	154.53B	150.96B	159.09B	201.7B	Depreciation	&	Amortization	Expense	Depreciation	&	Amortization	Expense	9.4B	9.3B	11.3B	11.06B	11.28B	Depreciation	Depreciation	8.2B	9.3B	11.3B	11.06B	11.28B	Amortization	of	Intangibles	Amortization	of	Intangibles	1.2B	-	-	-	-	Gross	Income	Gross	Income	86.87B	101.98B
97.7B	104.01B	152.84B	Gross	Income	Growth	Gross	Income	Growth	-	17.40%	-4.20%	6.45%	46.95%	Gross	Profit	Margin	Gross	Profit	Margin	-	-	-	-	41.78%	SG&A	Expense	SG&A	Expense	26.84B	30.94B	34.46B	38.67B	43.89B	SGA	Growth	SGA	Growth	-	15.27%	11.38%	12.20%	13.50%	Research	&	Development	Research	&	Development	11.58B	14.24B
16.22B	18.75B	21.91B	Other	SG&A	Other	SG&A	15.26B	16.71B	18.25B	19.92B	21.97B	Other	Operating	Expense	Other	Operating	Expense	-	-	-	-	-	Unusual	Expense	Unusual	Expense	-	-	-	(465M)	-	EBIT	after	Unusual	Expense	EBIT	after	Unusual	Expense	-	-	-	65.8B	-	Non	Operating	Income/Expense	Non	Operating	Income/Expense	1.18B	(585M)	1.11B
397M	60M	Non-Operating	Interest	Income	Non-Operating	Interest	Income	5.2B	5.69B	4.96B	3.76B	2.84B	Equity	in	Affiliates	(Pretax)	Equity	in	Affiliates	(Pretax)	-	-	-	-	-	Interest	Expense	Interest	Expense	2.32B	3.24B	3.58B	2.87B	2.65B	Interest	Expense	Growth	Interest	Expense	Growth	-	39.47%	10.37%	-19.66%	-7.94%	Gross	Interest	Expense	Gross
Interest	Expense	2.32B	3.24B	3.58B	2.87B	2.65B	Interest	Capitalized	Interest	Capitalized	-	-	-	-	-	Pretax	Income	Pretax	Income	64.09B	72.9B	65.74B	67.09B	109.21B	Pretax	Income	Growth	Pretax	Income	Growth	-	13.75%	-9.83%	2.06%	62.77%	Pretax	Margin	Pretax	Margin	-	-	-	-	29.85%	Income	Tax	Income	Tax	15.74B	13.37B	10.48B	9.68B	14.53B
Income	Tax	-	Current	Domestic	Income	Tax	-	Current	Domestic	8.1B	41.98B	6.86B	6.76B	9.88B	Income	Tax	-	Current	Foreign	Income	Tax	-	Current	Foreign	1.67B	3.99B	3.96B	3.13B	9.42B	Income	Tax	-	Deferred	Domestic	Income	Tax	-	Deferred	Domestic	5.98B	(33.77B)	(3.01B)	(3.6B)	(7.51B)	Income	Tax	-	Deferred	Foreign	Income	Tax	-	Deferred
Foreign	(16M)	1.18B	2.67B	3.38B	2.74B	Income	Tax	Credits	Income	Tax	Credits	-	-	-	-	-	Equity	in	Affiliates	Equity	in	Affiliates	-	-	-	-	-	Other	After	Tax	Income	(Expense)	Other	After	Tax	Income	(Expense)	-	-	-	-	-	Consolidated	Net	Income	Consolidated	Net	Income	48.35B	59.53B	55.26B	57.41B	94.68B	Minority	Interest	Expense	Minority	Interest	Expense	-
-	-	-	-	Net	Income	Net	Income	48.35B	59.53B	55.26B	57.41B	94.68B	Net	Income	Growth	Net	Income	Growth	-	23.12%	-7.18%	3.90%	64.92%	Net	Margin	Growth	Net	Margin	Growth	-	-	-	-	25.88%	Extraordinaries	&	Discontinued	Operations	Extraordinaries	&	Discontinued	Operations	-	-	-	-	-	Extra	Items	&	Gain/Loss	Sale	Of	Assets	Extra	Items	&
Gain/Loss	Sale	Of	Assets	-	-	-	-	-	Cumulative	Effect	-	Accounting	Chg	Cumulative	Effect	-	Accounting	Chg	-	-	-	-	-	Discontinued	Operations	Discontinued	Operations	-	-	-	-	-	Net	Income	After	Extraordinaries	Net	Income	After	Extraordinaries	48.35B	59.53B	55.26B	57.41B	94.68B	Preferred	Dividends	Preferred	Dividends	-	-	-	-	-	Net	Income	Available	to
Common	Net	Income	Available	to	Common	48.35B	59.53B	55.26B	57.41B	94.68B	EPS	(Basic)	EPS	(Basic)	2.32	3	2.99	3.31	5.67	EPS	(Basic)	Growth	EPS	(Basic)	Growth	-	29.56%	-0.37%	10.60%	71.34%	Basic	Shares	Outstanding	Basic	Shares	Outstanding	20.87B	19.82B	18.47B	17.35B	16.7B	EPS	(Diluted)	EPS	(Diluted)	2.3	2.98	2.97	3.28	5.61	EPS
(Diluted)	Growth	EPS	(Diluted)	Growth	-	29.32%	-0.20%	10.23%	71.40%	Diluted	Shares	Outstanding	Diluted	Shares	Outstanding	21.01B	20B	18.6B	17.53B	16.86B	EBITDA	EBITDA	69.43B	80.34B	74.54B	76.4B	120.23B	EBITDA	Growth	EBITDA	Growth	-	15.72%	-7.22%	2.49%	57.38%	EBITDA	Margin	EBITDA	Margin	-	-	-	-	32.87%	Close	Trending
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